
ATTACHMENT 2

2010 2009

Net sales and operating revenues 1,502$     1,106$       

Less: Aftermarket revenues 321          287            

Original equipment revenues 1,181       819            

Less: Substrate sales 304          214            

Original equipment value-added revenues 877$        605$         

2010 2009

Net sales and operating revenues 2,818$     2,073$       

Less: Aftermarket revenues 578          510            

Original equipment revenues 2,240       1,563         

Less: Substrate sales 565          416            

Original equipment value-added revenues 1,675$     1,147$      

(1) Generally Accepted Accounting Principles

(2) Tenneco presents the above reconciliation of revenues in order to reflect OE value-added revenues.  Substrate sales 
include precious metals pricing, which may be volatile.  Substrate sales occur when, at the direction of its OE customers, 
Tenneco purchases catalytic converters or components thereof from suppliers, uses them in its manufacturing processes 
and sells them as part of the completed system. While Tenneco original equipment customers assume the risk of this 
volatility, it impacts reported revenue.  Excluding substrate sales removes this impact.  
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